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 Yes Bank: Moody's Investors Service says that the fund raise has strengthened capital and reduced risk for creditors. The
rating agency said that the exercise is credit positive as it strengthens the bank's capitalisation and loss-absorbing buffers.
The successful fund raise shows regained access to external market funds which shows improved financial strength and
will in-turn support depositor confidence.

 BEML: Gets order from the government for the supply of 1,512 tanks at an approximate cost of Rs 557 crore.
 CSB Bank: Total deposits in the June quarter up 7.5% to Rs 16,338 crore. Advances against gold and gold jewellery up

28.3% to Rs 3,843.5 crore. Liquidity Coverage Ratio at 230% as on June 30. This is as per the lender's first quarter
business update.

 CG Power: Completed divestment of its step-down unit in France.

Markets extended gains for a fifth straight session as good
rainfall and better-than-expected quarterly earnings eclipsed
fears over surging coronavirus cases in the country

 Investors cheered positive data from trials of three potential drugs
to treat COVID-19 and news that the EU had reached an historic
agreement on a coronavirus recovery package worth €750 billion.

 Still, a spike in new cases raised fears that India could be forced to
impose new lockdown measures in coming weeks.

Global & Asian market overview
 European stocks rose and the euro hit its strongest level since

early March after the European Union (EU) struck a historic deal
on a €750 billion ($857 billion) coronavirus recovery fund and the
bloc's long-term budget.

 Asian stocks rose as positive results from trials of experimental
Covid-19 vaccines helped ease worries about the spike
in coronavirus cases worldwide and investors welcomed an EU
accord on a landmark stimulus package to fight the aftershocks of
the pandemic.

 US stocks After ending the previous session mostly higher, stocks
turned in a mixed performance during trading on Tuesday. The
S&P 500 reached its best closing level in five months, while the
tech-heavy Nasdaq gave back ground after spiking to a record
closing high on Monday.

Industry Buzz
 Reliance Industries: To now consider first quarter results on July

30 instead of the earlier planned date of July 24.

Indices Close Previous Chg.%

Sensex Index 37,930.3 37,419.0 1.4%

Nifty Index 11,162.3 11,022.2 1.3%

NSEBANK INDEX 22,782.0 22,321.9 2.1%

NSEAUTO INDEX 7,295.8 7,175.9 1.7%

NSEIT INDEX 17,273.2 17,258.3 0.1%

Market depth Advance Decline T/O(bn)

NSE 1,029 845 670

BSE 1,396 1,296 39

Indices Close Previous Chg.%

DJIA 26,840.4 26,680.9 0.60%

NASDAQ 10,680.4 10,767.1 -0.81%

S&P 500 3,257.3 3,251.8 0.17%

DAX 13,171.8 13,046.9 0.96%

CAC 40 5,104.3 5,093.2 0.22%

FTSE 100 6,269.7 6,261.5 0.13%

HANG SENG 25,635.7 25,058.0 2.31%

SSE INDEX 3,320.9 3,314.2 0.20%

NIKKIE 225 22,884.2 22,717.5 0.73%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

POWERGRID 6.4 BAJFINANCE -4.0

IOC 5.7 BAJAJFINSV -3.5

BPCL 5.4 BRITANNIA -2.4

EICHERMOT 5.3 ASIANPAINT -1.8

HDFC 4.5 INFRATEL -1.8

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 41.3 32.8 8.6

STOCK FUT 153.6 160.1 -6.4
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 Polycab India Q1FY21 Revenue down 50% to Rs 976.6 crore Net profit down 12.6% to Rs 117.6 crore Ebitda down 74.3%
to Rs 57.5 crore Ebitda margin of 5.9% from 11.5% Income tax reversal of Rs 86 crore this quarter.

 IIFL Q1FY21 Net Interest Income up 1.8% to Rs 555.8 crore Net profit down 81.9% to Rs 31.6 crore Impairment of
financial instruments at Rs 162.1 crore from reversal of impairment of Rs 104.3 crore Net profit up 26% to Rs 228 crore
before Covid-19 related provisions and other exceptional items Loan AUM up 10% to Rs 38,335 crore.

 IndiaMART InterMESH Q1FY21 Revenue up 3.9% to Rs 153.1 crore Net profit up 2.3 times to Rs 74.1 crore Ebitda
doubles to Rs 73.3 crore Ebitda margin at 47.9% from 24.9% Ebitda margin improves due to lower employee costs and
other expenses.

 CRISIL Q2CY20 Revenue up 13.5% to Rs 471.8 crore Net profit down 1% to Rs 66.3 crore Ebitda up 19.9% to Rs 116.2
crore Ebitda margin at 24.6% from 23.3% Ratings segment revenue up 10% to Rs 144.1 crore Research segment revenue
up 18% to Rs 295.7 crore.

 Axis Bank Q1FY21 Net Interest Income up 20% to Rs 6,985 crore Net profit down 19% to Rs 1,112 crore Provisions at Rs
4,416 crore from Rs 3,815 crore Gross NPA at 4.72% from 4.86% last quarter Net NPA at 1.23% from 1.56% last quarter
Additional provisions for Covid-19 worth Rs 733 crore this quarter Overall Provision Coverage Ratio including specific,
standard and Covid-19 related provisions at 104% Moratorium amount at 9% in total loan book value as on June 30.

 Hindustan Unilever Q1FY21 Net sales up 4.4% to Rs 10,560 crore Ebitda flat at Rs 2,644 crore Ebitda margin at 25% from
26.2% Net profit up 7.2% at Rs 1,881 crore Home care revenue down 2.1% to Rs 3,392 crore Personal care revenue down
12% to Rs 4,039 crore.

 Bajaj Finserv Q1FY21 Revenue up 15.6% to Rs 14,190 crore Net profit up 43.8% to Rs 1,215.2 crore Higher tax reversals
aid net profit Additional loss provision of Rs 1,450 crore during the quarter, taking the overall contingent credit loss
provision for Covid-19 to Rs 2,350 crore Gross Written Premium of Bajaj Allianz General Insurance down 19% to Rs 2,289
crore.

Results Today-
 Larsen & Toubro (L&T), Bajaj Auto, Alembic Pharmaceuticals, Astec Lifesciences, Bajaj Holdings, Heidelbergcement India,

ICICI Securities, Jindal Steel & Power

Indian Macro
 India and the United States are closing in on a trade deal, Commerce Minister Piyush Goyal said on Tuesday, after two

years of negotiations. India is seeking concessions for generic drugs it exports to the United States in return for opening
its dairy markets and slashing tariffs on farm goods as the two sides seek to clinch a new trade accord. They have been
negotiating a limited trade pact aimed also at restoring zero tariffs on a range of Indian exports to the United States
under its Generalized System of Preferences (GSP), from which the Trump administration withdrew last year, citing lack
of reciprocal access to Indian markets.

 The finance ministry on Tuesday said banks have sanctioned loans worth about Rs 1,27,582 crore under the Rs 3-lakh
crore Emergency Credit Line Guarantee Scheme (ECLGS) for the MSME sector impacted by the economic slowdown
triggered by COVID-19. However, disbursements against this stood at Rs 77,613 crore till July 20 under the 100 percent
ECLGS for micro, small and medium enterprises (MSMEs).

 A plea claiming massive daily losses to the state exchequer as well as to the common man caught the Supreme Court's
attention. Following this, the apex court has questioned the Ministry of Finance as to why promoter guarantees of
defaulting corporates are not invoked by public sector banks. the court noted that the ministry had directed via a circular
that personal guarantees of promoters or managerial corporates are to be invoked in cases of loan defaults. However,



the petitioners have claimed that Public Sector Banks (PSBs) have failed to adhere to the direction despite having
incurred losses to the tune of Rs 1.85 trillion in a financial year. Some of the biggest corporate defaulters have gotten
away after defaulting on huge loans since banks did not invoke their promoter guarantees.

Global Macro
 Spot gold rose more than 1% to $1,840 an ounce on Tuesday, a level not seen since September of 2011 on expectations

of higher inflation due to prospects that central banks and governments around the world will continue to step up
efforts to support the economies hardest hit by the coronavirus fallout. EU leaders clinched a deal on a €750 billion
recovery fund, of which €390 billion will be distributed as grants and €360 billion as low-interest loans, with the new
debt paid by 2058. In the United States too, congressional Republicans announced plans to seek another $1 trillion in
economic relief. At the same time, Silver soared around 5% toward $21 an ounce for the first time since July of 2014.

 Oil prices rose more than 3% on Tuesday, with WTI futures around $42.2 a barrel and Brent crude near $44.7 a barrel
boosted by optimism over a potential coronavirus vaccine as German biotech firm BioNTech, US drugmaker Pfizer and
Oxford-AstraZaneca reported positive results in early trials and a EU stimulus package. European leaders reached an
agreement on a €750 billion coronavirus recovery fund to support the most affected economies after almost five days of
negotiations. Also, prices were supported by China's reopening efforts, as some cinemas resumed operations after being
closed for six months.

 The annual inflation rate in Hong Kong fell to 0.7 percent in June 2020 from 1.5 percent in the previous month and below
market expectations of 1.7 percent. It was the lowest inflation rate since March 2017, as prices slowed for food (2.7
percent vs 4.8 percent in May), in particular pork; housing (1.4 percent vs 1.6 percent); and miscellaneous goods (2.7
percent vs 2.9 percent).

 The UK reported a GBP 34.8 billion budget deficit in June of 2020 compared to a GBP 6.5 billion gap a year earlier and
higher than expectations of a GBP 34.3 billion shortfall. Excluding public sector-owned banks, borrowing was GBP 35.5
billion, roughly five times that in June 2019 and the third highest borrowing in any month since records began in 1993.
Borrowing in the first quarter of this financial year (April to June) is estimated to have been GBP 127.9 billion, GBP 103.9
billion more than in the same period last year and the highest borrowing in any April to June period on record.



S1 S2 PIVOT R1 R2

ADANIPORTS 309 306 317 321 329
ASIANPAINT 1694 1680 1733 1746 1785
AXISBANK 440 433 445 452 458
BAJAJ-AUTO 2967 2945 3012 3034 3079
BAJAJFINSV 6201 6084 6456 6573 6827
BAJFINANCE 3154 3036 3337 3454 3637
BHARTIARTL 559 554 572 577 589
BPCL 438 414 460 484 505
BRITANNIA 3821 3780 3915 3956 4050
CIPLA 652 645 667 674 689
COALINDIA 132 131 133 134 136
DRREDDY 3983 3932 4057 4108 4182
EICHERMOT 19712 19005 20000 20707 20995
GAIL 102 98 103 106 108
GRASIM 598 592 607 612 622
HCLTECH 643 634 653 662 672
HDFC 1844 1787 1872 1930 1958
HDFCBANK 1128 1119 1143 1152 1167
HEROMOTOCO 2849 2828 2867 2887 2906
HINDALCO 157 155 160 163 166
HINDUNILVR 2296 2281 2323 2338 2365
ICICIBANK 374 367 377 384 387
INDUSINDBK 515 509 528 534 547
INFRATEL 196 193 200 203 208
INFY 927 918 938 948 959
IOC 90 85 92 97 99
ITC 191 190 193 194 195
JSWSTEEL 207 202 209 214 216
KOTAKBANK 1343 1315 1353 1381 1391
LT 928 914 935 950 957
M&M 582 578 590 594 602
MARUTI 5990 5820 6070 6240 6320
NESTLEIND 17185 17053 17340 17472 17627
NTPC 88 86 88 89 90
ONGC 81 80 82 84 85
POWERGRID 169 161 172 179 182
RELIANCE 1953 1925 1965 1994 2006
SBIN 192 189 194 197 199
SHREECEM 22112 21911 22461 22662 23011
SUNPHARMA 471 467 480 485 493
TATAMOTORS 106 104 108 110 112
TATASTEEL 354 346 357 365 368
TCS 2206 2185 2222 2243 2260
TECHM 612 605 622 628 638
TITAN 1008 994 1013 1026 1031
ULTRACEMCO 3823 3784 3889 3928 3994
UPL 452 445 457 464 470
VEDL 109 106 110 112 114
WIPRO 265 261 273 277 285
ZEEL 151 150 154 156 158

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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